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VI 

It is specially provided that in the event of liquidation, dissolution or winding-up of the 
corporation, all its remaining assets after payment of its liabilities shall be distributed to one or 
more organizations in Canada carrying on similar activities. 

VII 

In accordance with Section 65 of the Canada Corporations Act, it is provided that, when 
authorized by by-law, duly passed by the directors and sanctioned by at least two-thirds of the 
votes cast at a special general meeting of the members duly called for considering the by-law, the 
directors of the corporation may from time to time: 

(1) borrow money upon the credit of the corporation; 

(2) limit or increase the amount to be borrowed; 

(3) issue or cause to be issued bonds, debentures or other securities of the corporation and 
pledge or sell the same for such sums and upon such terms, covenants and conditions and at 
such prices as may be deemed expedient; 

(4) secure any bond, debentures or other securities, or any other present or future 
borrowing or liability of the company, by mortgage, hypothec, charge or pledge of 
all or any currently owned or subsequently acquired real and personal, movable and 
immovable, property of the corporation, and the undertaking and rights of the 
corporation. 

Any such by-law may provide for the delegation of such powers by the directors to such 
officers or directors of the corporation to such extent and in such manner as may be set out in the 
by-law. 


Nothing herein limits or restricts the borrowing of money by the corporation on bills of 
exchange or promissory notes made, drawn, accepted or endorsed by or on behalf of the 
corporation. 


VIII 

The by-laws of the corporation shall be those fded with the application for Letters Patent 
until repealed, amended, altered or added to. 


